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UCITS - Balanced
Sustainable - Arficle 8 SFDR
No benchmark

how the fund invests:

Launched as bond-focused fund on 23.03.2026 - equity exposure increases by ~10% per year,
targeting ~50% global equities by 2030. Equity exposure as of 31.08.2026: 6.9%

Fixed income invested predominantly in investment-grade sovereign bonds, mainly EUR-
denominated. It may also invest up to 5% in high yield with a rating no lower than B- or equivalent
Equity investments focused primarily on developed markets but may also include shares of
companies domiciled in emerging markets. Equity investment style: active, value

Elevated No of Equity Holdings: 196 (31.08.2026)

ESG screening applied across both bond and equity components

Low risk profile: Synthetic Risk & Reward Indicator 3/7; duration 3.7 years, Yield-to-maturity 3.3%

> AUM: €250.05 min




NIC HE Exhibit B: diversification by mkt cap & currency

ASSET MANAGEMENT

as of 31 August '26

0. 13% 2 A1%

12.05%

T 59.10%

Weighted Average Market Cap (Min €): 42,490

Mega cap: > €200 Billion

Large cap: €4 - €200 Billion

Mid cap: €900 Million - €4 Billion
Small cap: €90 Million - €900 Million
Micro cap: < €90 Million

Source: Refinitiv, Niche AM
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PORTFOLIO: Allocation summary L.
as of 31 August 2026

Breakdown by Asset Class Breakdown by Currency
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Source: Niche AM



ion summary

Allocat

6.9%

PORTFOLIO
Equity Progression
as of 31 August 2026
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BOND PORTFOLIO: Allocation summary as of 31 August 2026 ..

Characteristics ]
Breakdown by Currency Breakdown by Rating
Coupon 1.97 _ _
Yield to Maturity 3.25 Weighted Avg Rating: AA+
Yield to Worst 3.24 US Dollar
Avera ' . UK F:ound \ 2% A- BBB+ BBB ggg.
ge Life (yrs,) to Maturity 4.90 8% A 28% 01%  0.1% oo
Effective Duration 3.72 06%. —uumm e BB+
Spread Duration 3.7 A+o
Option Adjusted Spread 14.65 18.9%
Convexity to Maturity 0.360
AA- :
Breakdown by Bond Type 8.1% / 5%@)
AA
0.8%
90%
Corporate,
Corporate 10% AA+
10.9%

Government

0.0% 20.0% 40.0% 60.0% 80.0% 100.0% 120.0%

Source: Niche AM



BOND PORTFOLIO : Allocation summary- Geographic & Maturity breakdown - o
as of 31 August 2026 b
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Breakdown by Country Breakdown by Maturity
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Belgium o o o, Japan
Portugal 129, 1.2% 0.8% 0.6% 01%
5.4% 0-1year I 15%
ltaly
6.2% >1-3years I  30%
Netherlands
7.0% Germany >3-5 years I  24%
21.3%
>5-7years I 5%
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7.5% >7-10years I °%
France
0,
17.3% >10years I 5%
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10.2% 12.9%

Source: Niche AM, Refinitiv

*includes interest on cash balances and income from securities lending



EQUITY PORTFOLIO : Allocation summary Gk

as of 31 August 2026
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Source: Niche AM, Refinitiv
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*includes interest on cash balances and income from securities lending



EQUITY PORTFOLIO: Concentration (as of 31 August 2026)

Equity Exposure: 6.9%

Equity Exposure previous month: 7.1%
No of Holdings : 196

Average holding weight: 0.03%
Median holding weight: 0.03%

Top 10
NAV 0.8%
1l AR Equity 11.3%
NAV 1.6%
Equity 22.8%
Top 50
NAV 2.7%
Top 100 Equity 39.0%

NAV 4.4%
Equity 63.4%

Source: Niche AM, Refinitiv

Top 5
NAV 0.5%
Equity 6.8%

Company

LG Chem Ltd*

CANON INC.

easylet plc

First Solar, Inc.

Volkswagen AG

Sanofi SA

Banca Ifis S.p.A.

Webuild SpA

MRV Engenharia e Participacoes SA
Vistry Group PLC

GICS Sector

Materials

Information Technology
Industrials

Information Technology
Consumer Discretionary
Health Care

Financials

Industrials

Consumer Discretionary

Consumer Discretionary

NAV Weight

0.13%
0.11%
0.08%
0.08%
0.07%
0.07%
0.07%
0.06%
0.06%
0.06%

Equity Weight

1.87%
1.60%
1.21%
1.10%
0.98%
0.97%
0.94%
0.88%
0.88%

0.85%



EQUITY PORTFOLIO: Allocation Summary ..

as of 31/08/2026

Size Allocation* Style Allocation **

0.48% 0.95%

28.89%
. 35.08%
® Mega Cap
M 50.30% - 1 Value
Large Cap 16.05% - 3 Growth
= Mid Cap 12.26% - NIA
= Small Cap M 11.39% - 2 Core
= Micro Cap

Weighted Average Market Cap (Min €): 13,719

*Mega cap >200 Billion Euro

Large cap 4-200 Billion Euro

Mid cap 900 Million Euro - 4 Billion Euro
Small cap 90 Million Euro - 900 Million Euro
Micro cap <90 Million Euro

**Based on LSEG 2.0 Style Classification
- From the perspective of Niche AM , all portfolio companies are classified as Value 10

Source: Refinitiv, Niche AM
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Key Technicals
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Instrument
Benchmark

ISIN

Management fees

SICAV

Management Company
Depositary Bank

Launch date

AuM

Income

Liquidity

Number of holdings

Investment Manager

UCITS Fund — Art.8 SFDR

No benchmark
LU3283485434 - Retail
LU3283485780 - Institutional

Class R-1,40%
Class | = 0,65%
NEF

NORD EST ASSET MANAGEMENT
CACEIS

23/03/2026

€229,28 min

Reinvested

Daily

193

Niche Asset Management Ltd
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Contact us

Niche Asset Management T
2nd floor, 17 Lennox Gardens, :
SWI1X ODB Chelsea 4
London, UK .
R.N. 10805355

Tel: +44 (0) 2045471610
Mail: info@nicheam.com

Follow us on LinkedIn: http://www.linkedin.com/company/niche-am

12
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http://www.linkedin.com/company/niche-am

Ditmaenn - Disclaimer - Important legal information

This document, along with any related presentations and materials, is intended for marketing and informational purposes only. It is not a legally binding
document, does not contain any representations, and does not constitute an offer or invitation to invest in any of Niche Asset Management Ltd.'s funds (referred
to as the "Fund"). Additionally, it does not serve as a solicitation for any such offer or invitation, nor can any part of it or its distribution be relied upon in
relation to any contract regarding the Fund. This document, any presentation made in conjunction herewith and any accompanying materials are preliminary
and for information only. They are not an offering memorandum, do not contain any representations and do not constitute or form part of an offer or invitation
to subscribe for any of Niche's funds (each, the” Fund”). Further they do not constitute or form part of any solicitation of any such offer or invitation, nor do
they (or any part of them) or the fact of their distribution, form the basis of, or can they be relied on, in connection with any contract therefor The
information contained in this report document has been compiled exclusively by Niche Asset Management Ltd (referred to as “Niche AM”) which is authorised
and regulated by the Financial Conduct Authority (RN783048) and is registered in England & Wales 10805355. The information and views contained in this
document are not intended to be complete and may be subject to change at any time. No representation, warranty or undertaking, stated or implied, is given
as to the accuracy of the information or views in this document and no liability for the accuracy and completeness of information is accepted by Niche Asset
Management Ltd and/or its partners. Investments in funds are subject to market risks, including the potential loss of principal. The investment strategy of the
Fund is speculative and involves a substantial degree of risk of losing some or all the capital invested. Market, political, counterparty, liquidity and other
risk factors may have a significant impact on the investment objectives of the Fund, while past performance is not a guide or otherwise indicative of
future results. The distribution of this document and the offering of the Fund's shares may be restricted by law in certain jurisdictions and therefore any
person who comes into possession of this document, should be aware of and comply with any applicable laws or regulations. Niche AM’s funds are not yet
available for distribution in all countries. Potential investors are invited to contact Niche AM to check registration countries. Any failure to comply with these
restrictions could result in a violation of the laws of such jurisdiction. Any reproduction of this information, in whole or in part, without the prior consent of
Niche AM is also prohibited. This document may only be communicated or passed to persons to whom Niche AM is permitted to communicate financial
promotions pursuant to an exemption available in Chapter 4.12 of the Financial Conduct Authority’s Conduct of Business Sourcebook (“COBS”) (“Permitted
Recipients”).In addition, no person who is not an authorised person may communicate this document or otherwise promote the Funds or shares therein to any
person it the United Kingdom unless such person is both (a) a Permitted Recipient and (b) a person to whom an authorised person is permitted to communicate
financial promotions relating to the Fund or otherwise promote the Fund under the rules in COBS 4.12 applicable to such authorised person. The securities
referenced in this document have not been registered under the Securities Act of 1933 (the “1933 Act”) or any other securities laws of any other US jurisdiction.
Such securities may not be sold or transferred to US persons unless such sale or transfer is registered under the 1933 Act or exemption from such registration.
This document is a marketing communication intended for professional investors only. Potential investors are recommended to carefully read
Prospectuses and Key Investor Information Documents (KIIDs) for full details, including risk factors and charges, before making any final investment
decision. Prospectuses, supplements, KlIDs and a Summary of Investor Rights are available free of charge at

and at https://nicheam.com/legal.
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